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FINANCE COMMITTEE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2016-58:
(1) On page 2, lines 19-20, and page 4, line 1, strike “On File” and insert “Revised On File”;
(2) On page 4, line 5, strike “Exhibit 1” and insert “Revised Exhibit 1, labeled as “Revised Exhibit 1, Rev Proj Summary, February 1, 2016 – Finance””;

(3) Remove Exhibit 1 and replace with Revised Exhibit 1 attached hereto, which attaches the revised project summary to correct the Capital Investment amount; 

(4) Remove On File document and replace with Revised On File document attached hereto, which places the revised agreement on file; 

(5) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel
Legislation Prepared By:
Margaret M. Sidman 
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PROJECT ARNICA
SUMMARY
February 4, 2016

Company:
Project Arnica

Background: Project Arnica is a company that designs, manufactures, and markets surgical
products. The company is a global market leader in high-quality, innovative medical technology.
Their product range is comprised of thousands of instruments and devices, plus surgical and
comprehensive services. Project Arnica is proposing to open its first 3-D manufacturing printing
facility in North America, which will include a minimum of 25 jobs, over three years, at an average
wage of $70,000. They currently have over 1,000 employees worldwide.

Project Arnica has stated that the combination of State of Florida and City of Jacksonville incentives
is @ material factor in its decision to expand its operation in Jacksonville, Florida, as opposed to a
location in another state.

# of Jobs To Be Created Capital Investment Intangibles
25 jobs @ $70,000 Average Estimated total of $5.3 Establishment of a
Wage no later than December million ($3 million manufacturing facility from an
31, 2018. minimum) in IT established but growing
equipment, furniture, international company.
real estate
improvements, etc.

Project Rationale & Benefits:

Supporting Project Arnica will expand Jacksonville’s high wage job opportunities and tax base. The
25 new jobs to be created will have an average annual wage of $70,000. Additional annual payroll
to the Jacksonville area will be over $1.75 million annually (excluding benefits). Supporting Project
Arnica will also add to the growing list of companies establishing or growing manufacturing facilities
in Jacksonville.

Project Incentives:
The State of Florida proposes to provide:

e A Governor's Quick Closing Action Fund (QACF) Grant of $225,000. The QACF award is paid
out based on specific project criteria outlined in a performance-based contract between the
company and the state of Florida.

* AFlorida Flex (FF Funds) training grant proposed is $2,800 per new full-time job created, for
a total maximum amount of $70,000. The FF Funds will be payable after the average wage
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and job created is verified by the Florida Department of Economic Opportunity over the
proposed three year payout, beginning in 2017;

The total amount of State incentives would be up to: $295,000.
The City of Jacksonville proposes to provide:

» A REV grant that would be provided on an annual basis and would be equal to 50 percent of
the incremental increase in municipal and county ad valorem taxes paid on tangible personal
property (TPP) at the project site for a period of six years. This grant would have a cap of
$125,000.

The total amount of City incentives would be up to: $125,000.

For the reasons cited above, legislation for this project will be filed on January 20, 2016 and
introduced to the City Council on January 26, 2016.

Please contact Ed Randolph at 630-1185, if you have any questions on this project.
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